
 

This document has been prepared by Santander Asset Management Luxembourg S.A. in relation to one or more Luxembourg undertakings for collective investment in transferable securities (“UCITS”) 

under its management, under and in accordance with the UCITS Directive, and is provided solely in confidence for the recipient for the specific purpose of evaluating a potential investment or an existing 

investment in a UCITS managed by Santander Asset Management Luxembourg S.A. 

This document is a marketing communication. Please refer to the prospectus of the UCITS and to the key information document (“KID”) or for UK investors the key investor information document (“KIID”) 

before making any final investment decisions, purchasing or converting shares or redeeming investments, together with the list of countries where the UCITS is registered for sale, available at 
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Fund commentary

In September, the weighting of the Future Technology theme was reduced and the weighting of Future Planet 

increased, while Future Society remained more stable. We also rolled over our short position in call options on the S&P 

500 to the following month, so that the expiration date is now October and the strike price has been increased. The 

decline in the technology theme has been distributed across almost all funds with its total weighting now below 50%, 

while the Future Planet theme's weighting is above 30%. 
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